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hereby, or if the property is otherwise acquired afier default, the Mortgagee as trustes shall spply, at the i
tims of the commencement of such proceedings, or at the time the property is otherwiss acquired, the amount
then mma_ming to credit of Mortgagor under () of paragraph 2 precoding, as a credit on the interest accrued
and unpaid and the balance to the principal thea remaining unpaid on the note secured hereby.
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the time of payment of the indebtedness or any part thereaf secured hereby. )

& He will pay sll taxes, assessments, water rates, and other governmental or murndcipel charges, fines, or : :
Bopositions, for which provision has not been made bercinbefore, and in default thereof the Morfgagee may pay the . d
swroe; and will promptly deliver the ofcial receipts therefor to the Morlgagee, If the Morigagor fails to make .
any payments provided for in this section or any other payments for taxes, asscssments, or the like, the Mortgages
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted- !
ness from the date of such advance and shall be secured by this mortgaga, ' : ' i
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&, Upon the request of the Mortgagee the Mortgagor shall execute and deliver s supplemental note or notes
for the sum or sums advanced by the Morigegee for the slteration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessments against the same and for any other purpose authorized
hereunder, Said noteornotes shall be secured hereby on a parity with and as fully as if the advance evidenced i
thereby were included in the nots first described above. Said supplemental note or notea shall bear interest
&t the rate provided for in the principal indebtedness and shall be payables in approximately equal moothly
payments for such period as may be agreed upon by the creditor and debtor. Failing to agres on thematurity, ;'
the whole of the sum or sums so0 advanced shall be dus and paysble thirty (39) days sfter demand by the !
aeditor. In no event shall the maturity extend bayond the ultimste maturity of the note first described above. LI

7. He will keep the premises in es good order and condition ss they are now, resscmsbls wear and tear
axcepied, and will not comirié or permit any waste thereof.

8. He will continuously maintain hazard insnranes of such type or types and amounts ss Morigageomay
from time to time require, on the improverzents now or heresfter on seid premises, and except when payment
for all such premiums has theretofore been msde under (a) of parsgraph 2 hereof, he will pay promptly whea
dus any premiums therefor. Al insurance shall be carried in companies approved by tha Mortgages and the :
policies and renewals thereof shall be held by the Mortgagee and hava attached thereto loss payable clauses i
in favor of and in form ecceptabls to the Morigagee. In event of Joss Mortgagor will give immediate notice :
by mail to the Mortgagee, who may make proof of lossif not made promptly by Morigegor, and esch insmr-
ance company concerned is hereby authorized and directed to mske payment for such loss directly to the
Mortgages instead of to the Mortgagor and Morigeges jointly, and the insurancs proceeds, or any part
thereof, may bo applied by the Mortgages at its option either to the reduction of ths indebtedness hereby
secured or to the restoretion or repair of the property damaged. In event of forecloemre of this morigags, or o .
other fransfer of title to the morigaged property in extinguishment of the indebtedness secuwed hereby, all -
right, titla and interest of the Mortgagor in and to any igsurance policies then in force shall pass to the ) S

purchaser or grantes.

9. Hoe hereby assigns all the rents, fssues, and profits of the mortgaged premises from and after any default
beremmder, and should Jezal proceedings be instituted pursuant to this instrument, then the Mortgegee shall have
the right o have a receiver eppointed of the rents, fssues, and profits, who, after deducting all charges and expenses
sttending euch proceedings and the execution of his trust s receiver, shall spply the residue of the reats, issues, snd .
geofits, toward the payment of the debt secured bereby. )

T2 s agreed that the Mortgagor ehall bold and enjoy the premises sbove conveyed until there ks a default under
fhis mortgage or in the note secured bereby. 1f 1be Mortgagor shall fully perform all the terms, conditions, and
covensnts of this morfgage, and of the ncte secured hereby, then this mortgago shall be null and void; otherwios
to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this morigage,
or of tho nole secured herebry, then, at the o tion of the Mortzages, all mums then owing by the Mortgagor to the
Mortgegeo ehall become immediately due and peyable and thia rorigsge may be foreclosed. The Morigagor walves
the beaefit of eny eppratsement laws of the Giate of South Caroiina. Should ths Mortgages become a parly to any
uit {nvolving (his mortgage or the title o tha yremises deseribed berein (excluding legal proceedings instituted
for foreclogure or for the collection of the debt sacured bereby) all costs and expenscs rezsonably ivcwred by the
 Morigages, and a reasonable sttorney’s fee, shall bo secured bereby end shall become due and peyabla thirty (30)
- days efter demand. Should any Jegal procecdings be institated for the foreclosure of this morigage, or ehould the
debt secured bereby or eny pars thereof be placed fa the hands of an allomey s¢ Iaw ior collzction by suit or other-
wise, all costs and expenses, including contintation of abetract ard 8 reazonable stiomey’s fee, shall bo secared
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If the indebtedness secared hereby bo guaranteed or insured under Titlo 38, Ukited States Code, such
Title and Regulations issued therennder and in effect on the date hereof shall govern the rights, drties and
Kiabilities of the partics kereto, and any provisions of this or other instruments executed in connection with said
Indebtedness which are inconsistent with eaid Title or Regulations aro hereby emended to conform theret=.

Tho covenants hereln contalned shall Hind, and the berefits snd advantages ehall frwire to, the resprtive belr,
execulors, administrators, racressors, and gosi;zs of 1be partics bereto, Y¥hepever used, the singula: pumber ehall
fnclude the plural, tho plural the eingular, th) uso of any geoder ehall be applicable to all gendeis, and ths term
“Morigezeo” shall include eny. payeo of the indebledness hereby secirod cr eny tansfezos thereof whether by
operstion of law or otharwise.




